Abseron Sazisi ©DV Protokolu

Absheron PSA VAT Protocol

OLAVO DOYOR VERGISIi HAQQINDA PROTOKOL

Vergilora dair muayyen prinsipler 27 fevral 2009-cu il
tarixinde Azerbaycan Respublikasi Dovlet Neft Sirkati ile
Podratci Tereflor arasinda imzalanmis 30 May 2009-cu |l
tarixden tam ganuni quvveya minmis Xazer Danizinin
Azarbaycan Sektorunda Abseron Deniz Yatagdi Blokunun
Koasfiyyati, islonmasi ve Hasilatin Pay Bélgiisii Haqqinda
Sazisin (Sazig) tarkibina daxil edilmigdir.

Sazisin vergi ila bagli muddsalarinin hayata kegirilmasi
Uclin Podratg teraflor ile lazimi inzibati gaydalarin
yaradilmasi ve razilasdiriimasi magqgsadile  Vergiler
nazirinin muavininin rehbarliyi ile  Azerbaycan
Respublikasinin Vergiler Nazirliyi, Maliye Nazirliyi, Dovlet
Gomruk Komitasi ve Azarbaycan Respublikasi Dovlet Neft
Sirkatinin - nimayendslarinden  ibarat  Komissiyanin
(“Komissiya”)  yaradilmasi haqqinda  Azerbaycan
Respublikasi Nazirler Kabinetinin 26 fevral 2003-cu il
tarixli 27s sayli Serancami verilmigdir.

Sazisin vergi qoyulmasi, tatbiq edils bilen hlquq, igtisadi
sabitlik ve arbitraj Bendleri ile alagedar, Sazisin 5-ci
Olavesindes qgeyd olunan  Hokumat  teminatinin

PROTOCOL CONCERNING VALUE ADDED TAX

Certain principles concerning Taxes are contained in the
Agreement on the Exploration, Development and
Production Sharing for the Absheron Offshore Block in the
Azerbaijan Sector of the Caspian Sea entered into on 27
February 2009 by and among the State Oil Company of
the Azerbaijan Republic and the Contractor Party, which
was enacted by the legislature of the Azerbaijan Republic
giving it the full force of law in Azerbaijan and which
became effective on 30 May 2009 (the “PSA”).

The Cabinet of Ministers of the Azerbaijan Republic issued
Decree Number 27s dated 26 February 2003 forming a
Commission headed by the Deputy Minister of Taxes
comprised of representatives of the Ministry of Taxes,
Ministry of Finance, State Customs Committee and the
State Oil Company of the Azerbaijan Republic (the
“‘Commission”) to establish and agree with the Contractor
Parties the administrative procedures necessary to
implement the Tax provisions of the PSA.

Whereas, in accordance with the taxation article of the
PSA having regard also to Applicable Law, Economic
Stabilization and Arbitration Article of the PSA and the
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muddsalarina uygun olaraq, ardicil ve adalstli nazaratin
teamin edilmasi magsadi ile Sazisin mdvcud tefsirinin daha
atrafli sekilde aydinlasdiriimasi ugun “©lave Dayar Vergisi
haqqinda Protokol” (“Protokol”) imzalanir va
tarixindan etibaran quvvaya minir.

Bu Protokol onlarin Sazisi ve  Azarbaycan
Respublikasinda  Karbohidrogen  amaliyyatlari  Gzra
foaliyyetlori ile bagli tedarik edilan mallara, iglera ve
xidmatlere Olave Dayar Vergisinin qoyulmasinin va ona
nezaretin  muayyenlagdiriimasinde istifade  edilacak
proseduralarin garsiligh anlagsmasini muayyan edir.

Sazisin vergilere dair muddsalarina asasan, Protokol
Sazisin butin sertlari ile uydun galir ve bu Sazig Uzre
Vergi masalalarinin sarh edilmasinde Hokumat organlari
tarefinden verilan ve ya darc edilon har hansi digar
Sarancam va ya Telimatlara barabar hesab edilir.

Oger mallar, isler ve ya xidmatler Karbohidrogen
amaliyyatlarinin yerina yetiriimasi Uc¢un deyil, basqga
magqsadler Ugun gatirilersa, onda bele mallar, igler va ya
xidmatler Azarbaycan Respublikasinin qganunvericiliyina
uygun olaraq ©lava Dayaer Vergisina calb edilir.

provisions of the Government Guarantee contained in
Appendix 5 of the PSA to provide for consistent and fair
administration regarding the VAT, “Protocol Concerning
Value Added Tax” (“Protocol”) shall be signed to further
clarify existing interpretation of the PSA and this Protocol
shall be effective from

This Protocol sets out their mutual understanding of the
PSA and the procedures which are to be utilized in
determining the charge to and administration of VAT on
goods, works or services provided in respect of
Hydrocarbon Activities in the Azerbaijan Republic.

In accordance with the taxation article of the PSA, the
Protocol shall correspond to all provisions of the PSA and
shall have the force equivalent to the force of any other
Decisions or Instructions being issued or published by the
Governmental Authorities in connection with interpretation
of the Tax related provisions of the PSA.

In the event that goods, works or services are supplied for
purposes other than Hydrocarbon Activities, such supplies
of goods, works and services shall be subject to VAT in
accordance with the law of the Azerbaijan Repubilic.
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1.

1.1

1.2

Verginin tutulmasi

Her bir Podrat¢i Teraf, ©®maliyyat girketi ve onun
Subpodratgilar (birbasa ) ya dolay1)
Karbohidrogen faaliyyatlari ile bagli (sifir faiz (0%)
vergi derecasi ile) ©Olave dayar vergisindan
azaddirlar. Bu asagidakilara tatbiq edilir:

(i) onlar tGgun tachiz edilan va ya onlarin tachiz etdiyi
mallar, isler va xidmatler;

(i) Karbohidrogenlerin Vo ya hamin
Karbohidrogenlarden alinan ve ya emal olunan
batin mehsullarin ixraci;

(iii) mallarin (spirtli ickiler ve tutin mamulatlari istisna
olmagla), islerin va xidmetlerin alde edilmasi ve
idxall.

Olava olaraq Karbohidrogen faaliyyatlori ile badli
Podratgi Teroefs, ©Omsaliyyat sirkatine ve onun
Subpodratgilarina har hansi bir mal, is ve ya
xidmetlar teqdim edan har bir tachizat¢i bu mal, is ve
xidmatlari sifir faiz (0%) deracesi ile ©DV-den azad
hesab edilir.

9DV Sertifikatinin alinma gaydasi

1.1

1.2

Charge to Tax

Each Contractor Party, the Operating Company and
their Sub-contractors (direct or indirect) shall be
exempt with credit (zero (0%) percent rate) from
VAT in connection with Hydrocarbon Activities. This
shall apply to the following:

(i) goods, works and services supplied to or by it;

(i) exports of Petroleum and all products processed
or refined from such Petroleum;

(iii) imports and acquisitions of goods (excluding
tobacco and alcohol), works and services

in addition, every supplier of goods, works and
services to each Contractor Party, the Operating
Company and their Subcontractors in connection
with Hydrocarbon Activities shall treat those supplies
for VAT purposes as being exempt with credit (zero
(0%) percent rate).

Procedure for Application for a VAT Exemption

Certificate




Abseron Sazisi ©DV Protokolu

Absheron PSA VAT Protocol

2.1

2.2

2.3

Her bir ©maliyyat Sirketi ve Podratgi Teraf Sazise ve
bu Protokola uygun olaraq sifir faiz (0%) deracesi ile
oDV tutmaga ve tutulmaga selahiyyat verildiyini
bildiran vergiden azad olunma sertifikati almaq Ggln
Vergiloer Nazirliyine yazili sakilds arize ile muraciet
edir.

Her bir Subpodratgl Sazise ve bu Protokola uygun
olaraq sifir faiz (0%) deracesi ile ©DV tutmaga
salahiyyet verildiyini bildiran 8DV-den azad olunma
sertifikati almaq Ugun Vergilar Nazirliyine Dlave 3-da
gOsterilan formada erize ile muraciet eds biler.
Subpodratginin  Vergiler Nazirliyine yazdigi erize
onunla mugqgavile baglamis Podratgi Terof ve ya
Omaliyyat sirkati terefindean imzalanir va bununla
Subpodratgi ile Sazise ve bu Protokola uygun olaraq
mallar, isler va xidmatler techiz etmak Ugun muqavile
baglandigi tasdiq edilir va bundan basqa Vergiler
Nazirliyi terafinden sertifikatin verilmasi Uglin heg bir
alava senad talab edilmir.

Vergilar Nazirliyi yuxarida 2.1 bandinda geyd olunan
yazili erizenin alinmasindan sonraki otuz (30) gun
arzinde Podratgl Terafe, Omaliyyat sirkatine ve onun
Subpodratgilarina Slave 2-de gdsterilan formada
vergidan azad olunma haqqginda némralanmis 9DV

2.1

2.2

2.3

Each Operating Company and Contractor Parties
may apply in writing to the Ministry of Taxes for a
VAT Exemption Certificate stating that they are
authorized to charge VAT and have VAT charged in
accordance with the PSA and this Protocol.

Each of Sub-contractor may submit an application to
the Ministry of Taxes in the format shown in
Appendix 3 for a VAT Exemption Certificate stating
that they are authorized to have VAT charged in
accordance with the PSA and this Protocol. The
application in writing by a Sub-contractor to the
Ministry of Taxes shall be signed by the Contractor
Party or the Operating Company who have awarded
the contract and shall confirm that the Sub-
contractor has been awarded a contract to provide
goods, works or services in accordance with the
PSA and this Protocol and no other documents shall
be required by the Ministry of Taxes for issue of
such a VAT Exemption Certificate.

The Ministry of Taxes shall issue to the Contractor
Party, the Operating Company and their Sub-
contractors a numbered VAT Exemption Certificate
in the format shown at Appendix 2 or a written notice
of refusal giving a reason within thirty (30) days of
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Sertifikati vo ya sababi gdsteriimakla yazili etiraz
bildirigi verir.

2.4.1 Her bir ©mesaliyyat Sirketine ve Podrat¢i Terafe

verilon ©DV Sertifikat Sazisde muayysan edilon
muddat arzinda etibarli olur. Sazisin quvveda olma
muddaeti uzadilarsa, Vergilar Nazirliyi ©DV-dan sifir
faiz (0%) derace ile azad olunma hagqinda hamin
uzadilmis muddat Ugln yeni Sertifikat verir.

2.4.2 Har bir Subpodratciya veriloan ©DV Sertifikat verildiyi

glindan Subpodratgi ile baglanmis mugavilanin
Olave 3-da (gOstariimis muaddst, lakin sertifikat
verildiyi tarixden bir (1) ilden artig olmayan muddat
arzinde etibarli olur. Sertifikatin qivveya minma
tarixi Subpodratcinin ©DV-dan azad olunma barada
arizasinin Vergilor Nazirliyinde qeydiyyata alindigi
tarix hesab edilir. Maqavilanin muddati uzadilarsa ve
ya Sertifikatin quvvede oldugu muddst Sertifikatin
verildiyi gindan etibaran bir (1) ilden artiq olarsa, o
zaman Subpodratgi cari ©DV Sertifikatinin qlvvaeden
dusaceyi tarixden avval bu maddade qgeyd edildiyi
kimi Vergilor Nazirliyine ©DV-den sifir faiz (0%)
darace ile azad olunma haqqinda hamin uzadilmis
lakin bir (1) aydan asagi olmayan muddasta yeni
Sertifikatin verilmasi Ugun muracist edir. Vergiloer
Nazirliyi yeni @DV Sertifikati onun yenilanmasu Ugin
verilmis erizanin alindigi gunden sonraki otuz (30)

2.4.1

242

receiving a written application set out in Paragraph
2.1 above.

Each VAT Exemption Certificate issued to the
Operating Company and Contractor Parties shall be
valid for the term of the PSA as determined in it. If
the PSA term is extended, new VAT Exemption
Certificate shall be issued by the Ministry of Taxes
for the period of such extension.

Each VAT Exemption Certificate issued to Sub-
contractor shall be valid from the date of the Sub-
contractor’s contract as shown in Appendix 3 but not
more than for the period of one (1) year from the
date of issue of a VAT Exemption Certificate. Date
of issue of a VAT Exemption Certificate shall be the
date when the Subcontractor registers the
application for a VAT Exemption Certificate in the
Ministry of Taxes. If the contract is extended or the
contract term is more than one (1) year from the
date of issue of a VAT Exemption Certificate then
prior to expiry of the current VAT Exemption
Certificate Sub-contractor may apply in writing to the
Ministry of Taxes as mentioned in this article for
renewal of VAT Exemption Certificate for the
extended period which shall be not less than bir (1)
month. The Ministry of Taxes shall issue a VAT
Exemption Certificate within a maximum of thirty
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2.4.3 8DV

2.4.4 BDV Sertifikat

gundan gec olmayaraq verir.

Sertifikati almis muassisanin adi
dayisdirildikde, musassise avvalki Sertifikatin onun
guvvada olma muddatinin sonunadak olan dovr Ggun
yeni Sertifikat iloe ovez edilmesi barede Vergiler
Nazirliyine miracist edir. Bu zaman hamin miassisa
quvvada olma muiddsti bitmamis Sertifikatin aslini
Vergiler Nazirliyine gaytarir va Dovlet Qeydiyyati
barada sanadin cixarigini, eyni zamanda Dovlat
Qeydiyyat Organlari  terafinden onun adinin
dayismasini tesdiq eden har hansi bir bagqa senadin
cixarigini Vergiler Nazirliyine teqdim edir.

almis mdusssise tersfindan bu
Sertifikat itirildikde Sertifikati tagdim edan vergi
organina bu bareda malumat bildiriimalidir. Bu halda
muessise  ©DV-den sifir (0%) derace ile azad
olunma haqqginda Sertifikatin etibarsiz sayilmasi
barede matbuatda verdiyi elanin suratini va son
hesabati taqdim etdikden sonra Sertifikatin suratlori
teqdim edilmis musassisalarin adlari gosterilen 9DV
Bayannamasine 8-ci Dlaveni ©DV Sertifikati tagdim
edan vergi organina verir. Mdusassise itirilmig
Sertifikatin qUvvade olma muddatinin sonunadek
olan dovr Uzre hemin Sertifikatin dublikatinin
alinmasi ugun Vergilar Nazirliyine muraciet eda bilar.

243

244

(30) days of receiving a written application for the
renewal of the VAT Exemption Certificate.

Should the name of an enterprise holding VAT
Exemption Certificate be changed, the enterprise
shall apply to the Ministry of Taxes for the
replacement of former VAT Exemption Certificate
with new one intended to remain in effect until the
former VAT Exemption Certificate’s expiry date. In
such case, that enterprise shall provide the Ministry
of Taxes with the original of the unexpired VAT
Exemption Certificate and extract from the State
Registrar or any other document issued by the state
registration authorities proving the name change.

In the event that a holder of the VAT Exemption
Certificate identifies the loss of the VAT Exemption
Certificate, the tax department, which has issued
that VAT Exemption Certificate, shall be informed of
the event. In such case the tax department, which
has issued that VAT Exemption Certificate shall be
submitted with Attachment 8 of VAT Declaration
indicating list of entities that the copies of VAT
Exemption Certificate have been presented after the
last reporting and copy of the announcement in the
press agency that the VAT Exemption Certificate is
invalid. The enterprise may apply to the Ministry of
Taxes for obtaining a duplicate VAT Exemption
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2.5

26

3.1

3.2

Bela Sertifikatin duplikati Vergilar Nazirliyi terafinden
teqdim edilmalidir.

Karbohidrogen faaliyyatleri bitdikden dearhal sonra

cari ©DV Sertifikati Vergilar Nazirliyina tahvil verilir.

oDV Sertifikatinin dasiyicisinin hdquglari ve 9DV
Sertifikatinin asli basqasina verile ve ya oturlle
bilmaz.

9DV sertifikatlarinin istifade gqaydasi

Yuxarida verilmis 1-ci maddaye uygun olaraq sifir
faiz (0%) deracesi ile ©DV tutulan mallarin, islerin ve
xidmatlerin  tachizatgilari  bu mallar, igleri ve
xidmatleri techiz edanda bu mallar, isler ve
xidmatlerle tachiz edilon soxsden ©Olave 2-do
gOsterilmis ©DV-dan sifir faiz (0%) derace ile azad
olunma haqqginda nomralenmis ve mohurle tesdiq
olunmus sertifikatin suratini gondaris maktubu ile
alirlar.

Bu ©DV Sertifikatinin surati techizatcinin sifir faiz
(0%) deracsasi ile ©DV tutmaga icazasi olduguna qati

2.5

2.6

3.1

3.2

Certificate, which shall remain effective until the lost
VAT Exemption Certificate’s valid expiry date. Such
duplicate VAT Exemption Certificate shall be
provided by the Ministry of Taxes.

VAT Exemption Certificate still current shall be
surrendered to the Ministry of Taxes upon the
cessation of the Hydrocarbon Activities.

The rights of the holder and original of the VAT

Exemption Certificate are non-transferable and non-
assignable.

Administration of VAT Exemption Certificates

Suppliers of goods, works or services who charge
VAT at a rate of zero percent (0%) in accordance
with paragraph 1 above shall upon making those
supplies obtain a copy of the numbered and
approved by seal VAT Exemption Certificate in the
form shown at Appendix 2 with a reference letter
from the person to whom the supplies are made.

A copy of the current VAT Exemption Certificate
shall be taken as a conclusive proof that the supplier
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3.3

4.1

4.2

subutdur. ©DV Sertifikatinin daslyicisi yalniz bu
Protokola miuvafiq olaraq mallarin, iglerin ve
xidmatlarin sifir faiz (0%) ©DV daracesi ile teqdim
edilmesi uclin ©DV  Sertifikatinin  suratinin
toachizatglya teqdim edilmasinin aminliyina
cavadehdirdir (©DV Sertifikatinin  suratini almis
tachizatginin etinasizliqg ve sahv harakeats yol verdiyi
hallar istisna olmagla).

Mallarin (is ve xidmatlarin) tachizatgisi terafindan

alinmig  sertifikatin ~ surati yalmz bu Sazis
corcivesinde hayata kegcirilon faaliyyetlor (zra
istifade edilir.

9DV-don azad olunmus Taraflora Otiirma vea

Sarancam hiiquglarinin verilmasi

9ger mallar, isler va xidmetler 1-ci maddaya uygun
olaraq Azarbaycan Respublikasina 9DV tutulmadan
idxal edilmissa ve bela mallar, isler va xidmatlor
Azarbaycan Respublikasinda har hansi bir ©DV-dan
sifir faiz (0%) deracs ile azad olunma hiququ olan
torofa satilmissa, verilmisso, Otlriimusse, icaroya
verilmissa Vo ya basqa bir sokilde
O0zkeninkilesdiriimisdirsa, onda ©DV tutulmur ve
odanilmir.

Butun diger hallarda 1-ci maddaysa uygdun olaraq

3.3

41

4.2

may charge VAT at a rate of zero percent (0%). It is
responsibility of the holder of the VAT Exemption
Certificate to make sure that copy of the VAT
Exemption Certificate is provided to the supplier for
the goods, works and services provided at the 0%
rate of VAT as stipulated in the Protocol (except
negligence and misconduct by the supplier provided
with a copy of the VAT Exemption Certificate)

A copy of the VAT Exemption Certificate received by
the supplier of goods (works and services) shall be
applied only to activities performed under this PSA.

Transfers and Disposals to Parties exempt of

VAT.

If goods, works or services are imported into the
Azerbaijan Republic free of VAT in accordance with
paragraph 1, and such goods, works or services are
sold, assigned, transferred, leased or otherwise
disposed of in the Azerbaijan Republic to any other
person in possession of rights confirming their status
of VAT exemption at a rate of zero percent (0%),
then VAT shall not be due and payable.

In all other cases when goods, works or services
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5.1

5.2

Azarbaycan Respublikasina idxal edilan mallar, isler
va xidmatlar Azerbaycan Respublikasinda har hansi
bir 8DV-den sifir faiz (0%) deracs ile azad olunma
hiququ olmayan terafe satiimigsa, verilmigss,
otirulmusgse, icaraye verilmisse ve ya basqa bir
sokilde o6zkeninkilasdiriimisdirsa, onda Azarbaycan
Respublikasinin ganunvericiliyine muvafiq olaraq
totbiq edilon ©DV bele mallar, iglar va xidmatlora
gora Odanislera  uygun hesablanir. Bu cur
hesablanan ©DV-ya aid bltin inzibati mesalaler
Azarbaycan Respublikasinin  qanunvericiliyi ile
tanzimlenir.

9DV Bayannamalarinin tagdim edilmasi gaydasi

Yuxarida geyd olunan 2-ci maddays uygun olaraq,
Vergilar Nazirliyi terafinden ©DV Sertifikat verilmis
har bir ©maliyyat Sirkati, Podrat¢gi Teraf ve onun
Subpodratgilari Teqvim rubu arzinde Slave 4-deo
gosterilan Vergilar Nazirliyi tarafinden tasdiq edilmis
formada ©DV_bayannamasini Teqvim ribl basa
¢atdigdan sonra ndvbaeti ayin iyirmisindan (20) gec
olmayaraq taqdim edir.

Asagida geyd olunan 6-ci maddaysa uygun olaraq
Podratgi Terafe, ©maliyyat sirkatine ve onun
Subpodratgilarina gaytariimali  ©DV  mablaginin
tosdiq edilmasi Ugln har bir Podratgi Tersf,
Omaliyyat sirkati ve onun Subpodratcilari 9DV

5.1

5.2

imported into the Azerbaijan Republic free of VAT in
accordance with paragraph 1 are sold, assigned,
transferred, leased or otherwise disposed of in the
Azerbaijan Republic to any other person not in
possession of rights confirming their status of VAT
exemption at a rate of zero percent (0%), any VAT
applicable in accordance with the legislation of the
Azerbaijan Republic shall be added to the fees
calculated. Any administrative issues for such
calculated VAT shall be determined by the
legislation of the Azerbaijan Republic.

Procedure for Filing VAT Returns

Each Operating Company, Contractor Party, and
their Sub-contractors, who have been assigned a
VAT Exemption Certificate by the Ministry of Taxes
as provided for in paragraph 2 above shall file a VAT
return in the format shown at Appendix 4 approved
by the Ministry of Taxes no later than the twentieth
(20) of the month following a Calendar Quarter

Each Contractor Party, Operating Company and
their Sub-contractors shall provide the Ministry of
Taxes or State Customs Committee with a copy of
the VAT invoices or import documentation and or
copies of the payment documents in order to confirm
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5.3

5.4

5.5

hesab-fakturalarinin va ya idxal senadlarinin suratini
va Odeanisi taesdiq eden sanadlarin surstini Vergilar
Nazirliyine ve ya Dovlet Gomruk Komitesine taqdim
edir.

Bu Protokolun muddaalari samil edilen har bir
Podratgi Teraf, ©Omaliyyat Sirketi va onun
Subpodratgilar bilavasite avvalki Teqvim Rubunde
O6zunun ©DV Sertifikatinin suratlerini birbasa teqdim
etdiyi buttn teraflerin adlari geyd olunmus siyahisini
Vergiler Nazirliyine ©DV uUzre hesabat dovru basa
catdigdan sonra ©DV bayannamasinin 8 sayl
Blavesini doldurmagqgla névbati ayin iyirmisindan (20)
gec olmayaraq taqdim edir

Yalniz Karbohidrogen faaliyyasti ile masgul olan
Omaliyyat Sirketi, Podrat¢it Teraf ve onun
Subpodratgilari @DV magsadleri Gg¢ln geydiyyatdan
kegmirlor.

Omealiyyat  Sirksti, Podratgi  teref,  onlarin
Subpodratgilari ganunla misayyan edilmis gaydada
hesabat dovrunda quvvada olan oDV
bayannamalarinden istifade etmak huququna
malikdirler.

Odonilmis 8DV-nin geri qaytariimasi

5.3

5.4

9.5

the amount of input VAT which is repayable to that
Contractor Party, Operating Company and their
Sub-contractors as provided in paragraph 6 below.

Each Contractor Party, Operating Company and
their Sub-contractors, subject to the provisions of
this Protocol shall no later than the twentieth (20) of
the month following the end of the reporting period
on VAT provide a written schedule to the Ministry of
Taxes listing all parties to which it directly provided a
copy of its VAT Exemption Certificate during the
immediately preceding Calendar Quarter by filling
out Attachment 8 of VAT Declaration.

Operating Company, Contractor Party, their Sub-
contractors dealing exclusively with Hydrocarbon
Activities shall not be registered for VAT purposes.

Operating Company, Contractor Party, their Sub-
contractors have rights to use statutory VAT Returns
effective on the date of reporting.

Recovery of VAT

10
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6.1

6.2

7.1

7.2

Yuxarida geyd olunan 1-ci bande uygun olaraq,
Podratgi Teraf, ©Omaliyyat sirkati ve onun
Subpodratgilari sifir faiz (0%) deracesi ile ©DV
O0damali oldugu halda Podratgi Teraflora, ©Omaliyyat
sirkatine ve onun Subpodratcilarina mallarin, islerin
ve ya xidmatlerin tadaruku ile slagadar sifir faizden
(0%) artiq deracae ile ©DV qoyulursa va ya tutulursa,
onda Sazige uygun olaraq hamin Podratgi Taraflar,
Omaliyyat sirketi va onun Subpodratgilar bele artiq
6denmis ©DV-ni tam mablegde Azearbaycan
Respublikasinin qganunvericiliyine muvafig qaydada
Dovlet Budcesinden geri almaq ve ya diger
Vergilarla avezlesdirmak hiqugquna malikdirlar.

oDV Uzre artig 6dsnilmis mablagler Manatla
gaytarilir.

Digar Masalalar

Komissiya vaxtinda ve vya vyeri goldikce bu

Protokolun (HOkumatin resmi sexslarinden galan,
lakin onlarla mehdudlasmayan sordular da daxil
olmagla) muddeaalarinin butln izahatlarini va yaxud
sorhini Podratgi terafin va ya ©maliyyat sirkatinin
selahiyyatli nimayandalerina yazili formada teqdim
edir.

Bu Protokolun har bir terafi Sazigin quvvads oldugu

6.1

6.2

7.1

7.2

Where in accordance with paragraph 1 above a
Contractor Party, Operating Company and their
Sub-contractors should pay VAT at zero percent
(0%) and is charged and pays input VAT at a rate of
more than zero percent (0%) on the supply to that
Contractor Party, Operating Company and their
Sub-contractors of goods, works or services, that
Contractor Party, Operating Company and their
Sub-contractors shall be entitled to receive a refund
from the State Budget or offset against other taxes
of the full amount of such VAT paid in accordance
with the appropriate regulations in the Azerbaijan
Republic Legislation.

All repayments of VAT shall be in Manats.

Other Issues

The Commission shall provide in a timely manner
and or, as necessary, in writing all clarifications or
interpretations of the provisions contained in this
Protocol (including but not limited to queries from
officials of the Government) to authorized
representatives of a Contractor Party or Operating
Company.

With a view toward furthering their common
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muddst erzinds Sazisda geyd olunan ©DV ils bagh
muddealarin tasirli ve samarali tsatbiginin temin
olunmasi kimi o6zlerinin Umumi magsadine dastek
vermak Ugun istanilan vaxt bu Protokola duzaslislar
edilmasi ile alagadar digar tareflora takliflor teqdim
eds bilar.

Bu Protokol Azarbaycan ve Ingilis dillerinds tertib edilmis
ve imzalanmisdir ve Sazisin muvafiq bendleri nazere
alinmagla sanadin haer iki varianti eyni huqugi quvvaya
malikdir

Bu Protokol 2010-cu ilde Azerbaycan
Respublikasinin Vergilar Nazirliyi, Maliyya Nazirliyi, Dovlat
Gomruk Komitesi ve Azarbaycan Respublikasi Dovlat Neft
Sirkatinin nimayeandalerinden ibarat Komissiya ve Xazer
Daenizinin Azarbaycan Sektorunda Abseron Daniz Yatagi
Blokunun Kasfiyyati, islenmasi ve Hasilatin Pay Haqqinda
Sazis Uzras tarefler olan Podratgi arasinda baglanmisdir.

Komissiyanin adindan ve onun tapsiridi ile:

Azarbaycan Respublikasinin Vergiler Nazirliyi tarafindan:

Vozifasi

objective of ensuring the effective and efficient
application of the provisions concerning VAT in the
PSA, any party to this Protocol may propose
amendments to this Protocol to the other parties at
any time during the term of the PSA.

This Protocol is executed in the English and Azeri
languages and in accordance with the PSA both
languages shall have equal force.

This Protocol is entered into this day of

, 2010 by and among the Commission,
comprised of representatives of the Ministry of Taxes,
Ministry of Finance, State Customs Committee and the
State Oil Company of the Azerbaijan Republic, and
Contractor Parties as that term is defined in the
Agreement on the Exploration, Development and
Production Sharing for the Absheron Offshore Block in the
Azerbaijan Sector of the Caspian Sea.

For and on behalf of the Commission

Representing the Ministry of Taxes of the Azerbaijan
Republic:

Title
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imza Signature
Vozifasi Title
imza Signature
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Azarbaycan Respublikasinin Maliyye Nazirliyi terafinden: Representing the Ministry of Finance of the Azerbaijan
Republic:

Vazifosi Title

imza Signature

Vozifasi Title

imza Signature

Azarbaycan Respublikasinin Doévlet Gomrik Komitesi Representing the State Customs Committee of the

tarefindan: Azerbaijan Republic:

Vazifosi Title

imza Signature

Vozifasi Title

imza Signature
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Azerbaijan Respublikasi Dovlet Neft Sirketi terafinden: Representing the State Oil Company of Azerbaijan
Republic:
Vozifasi
Title
imza
Signature
Vozifesi
Title
imza
Signature
Xozar Deonizinin Azerbaycan Sektorunda Abseron Deniz For and on behalf of Contractor Parties of Agreement on
Yatagi Blokunun Kasfiyyati, islenmesi ve Hasilatin Pay the Exploration, Development and Production Sharing for
Bolguslt Haqqinda Sazis lzre Podratgl Teraflerin adindan the Absheron Offshore Block in the Azerbaijan Sector of
vo tapsingi ile: the Caspian Sea
Vozifasi Title
imza Signature
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Vozifasi

Title

imza

Signature
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9lave 1
Toriflor

Bu Protokolda istifade edilon boyuk harflarle yazilmis s6z va
ifadalerin bu senadde basqa terifi yoxdursa, onlar Sazisds
hamin s6z ve ifadeslare verilmis manaya malikdirloer. Asagida
verilmis sb6z veo ifadeler bu Protokolda istifade edilerkan
asagida gosterilmis manani dasiyirlar:

“Ortaq sirkat” — (a) Podratg tarefe aid olanda:

(i)

(ii)

(iii)

elo sirkat, korporasiya va ya har hansi basga huquqi
soxsdir ki, gosteriloan Podratgi teref hamin sirkatin,
korporasiyanin ve ya har hansi digar huqugi saxsin
umumi yigincaginda saslerin alli faizindan (50%)
coxunu temin edan sahmlerin bilavasite va ya
dolayisi ile sahibidir; yaxud

elo sirkat, korporasiya va ya har hansi basga hiuquqi
soxsdir ki, o hemin Podrat¢ci terafin Umumi
yigincaginda saslarin alli faizinden (50%) ¢oxunu
temin edon sahmlerin bilavasite ve ya dolayisi ile
sahibidir; yaxud

elo girkat, korporasiya va ya har hansi basga huquqi
soxsdir ki, onun hamin sirkatin, korporasiyanin va ya
har hansi diger haqugi sexsin Umumi yigincaginda
soslorin alli faizindan (50%) c¢oxunu temin eden
sehmleri bilavasite ve ya dolayisi ila ele girkete,

Appendix 1
Definitions

Capitalized words and phrases used in this Protocol not
otherwise defined herein shall have the meaning attributed
to such words and phrases in the Contract. As used in this
Protocol, the following words and phrases shall have the
meaning ascribed to them below:

"Affiliate" (a) means, in relation to any Contractor Party,
either

(i) A company, corporation or other legal entity in which
such Contractor Party holds directly or indirectly
shares carrying more than fifty (50%) percent of
the votes at a general meeting of such company,
corporation or other legal entity; or

(i) A company, corporation or other legal entity
holding directly or indirectly shares carrying more
than fifty (50%) percent of the votes at a general
meeting of such Contractor Party; or

(iii) A company, corporation or other legal entity of
which shares carrying more than fifty (50%)
percent of the votes at a general meeting of such
company, corporation or other legal entity are held
directly or indirectly by a company, corporation or
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korporasiyaya va ya digar huquqi sexse meaxsusdur
ki, o ham da bilavasite ve ya dolayisi ile hamin
Podratgi terafin Umumi yigincaginda seslarin alli
faizinden (50%) coxunu temin eden sahmlarin
sahibidir.

(b) habela, ARDNS-o aid olanda har hansi ele miuassisa vo
ya togkilatdir ki, burada ARDNS-In istirak pay! vardir va
0, hamin muiassisanin ve ya teskilatin fealiyystine
nazarat etmak (Sazisin 9.2(c) Bandinde muayyan edildiyi
kimi), idara etmak ve ya fealiyyatini istiqamaetlondirmak
huququna malikdir.

"Azarbaycan Respublikasinin Qanunvericiliyi” - ARDNS-
in, onun har hansi Ortaq sirkatinin ve ya har hansi diger
Dovlet organinin teraf oldugu Azarbaycan Respublikasinin
Milli Maclisi tersfindan ratifikasiya edilmis birge amaliyyat,
kasfiyyat, islonma, hasilatin pay bdlglisu ve diger sazisler
daxil olmaqla, Azerbaycan Respublikasinda normativ-hiquqi
akt quvvesine malik olan qanunlar, gaydalar, normalar,
gOstariglor, qerarlar, protokollar va digar senadlar demakdir.

"is glini" sonba, bazar gunud ve Azearbaycan
Respublikasinda Dovlet bayrami olan gunlarden basga
haftenin har hansi guni demokdir; lakin, 4.3 ve 4.4
bandlerinin magsadleri baximindan "is gini" o giin hesab
edilir ki, ingiltsarenin London seharinde banklar is emaliyyatlari
aparmaq ugun adaten aciqgdirlar, lakin Londonun Faynensial
Tayms qoezetinin darcinin dayandiriimasi hali mustasna

other legal entity which also holds directly or
indirectly shares carrying more than fifty percent
(50%) of the votes at a general meeting of such
Party.

(b) and, furthermore, in relation to SOCAR, any venture
or enterprise, in which SOCAR has an interest and
the right to control (as defined in Article 9.2(c) of the
PSA), manage or direct the action thereof.

"Azerbaijan Republic Legislation” means the laws,
rules, regulations, orders, decrees, protocols and other
documents having the full force and effect of law in the
Azerbaijan Republic, including joint operating, exploration,
development, production sharing and other agreements
that SOCAR, any of its Affiliates or any other
Governmental Authority is a party thereto and that have
been ratified by the Parliament of the Azerbaijan Republic.

"Business Day" means any day of the week except
Saturday, Sunday and those days that are Government
holidays in the Azerbaijan Republic; however, for purposes
of Paragraph 4.3 "Business Day" means a Day on which
the banks are customarily open for business in the city of
London, England, unless the Financial Times of London is
no longer published, in which case the relevant city shall
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olmagla, Axirinci halda bele mivafiq sehar Amerika Birlosmis
Statlarinin Nyu-York statindaki Nyu-York sahari olur.

"Taqvim riibli" - har hansi Taqvim ilinde yanvarin birinde (1-
da, aprelin birinda (1-da), iyulun birinde (1-de) ve oktyabrin
birinde (1-de) baslanan U¢ (3) ardicil aydan ibaret dovr
demakdir.

"Teqvim ili" - Qriqorian taqvimine asaslanan, yanvarin
birinde (1-de) baglanan ve ondan sonraki dekabrin otuz
birinde (31-da) basa catan on iki (12) ardicil aydan ibarat
dovr demakdir.

“Sazig” —-Bu Protokol imzalanan tarixe ve ondan sonra
Azarbaycan Respublikasi Dovlet Neft Sirkati ile Podratgi
arasinda imzalanmig va quvvaye minmis Hasilatin Pay
Bolglsu hagqginda Sazis ve hamginin, ona edilen har hansi
uzadilmalar, tazalemelar ve ya dayisikliklar demakdir.

“Kontrakt sahasi” — Sazisin 2-ci Slavasinda verilmis tasvira
va konturlara uygun olan (Sazisin quvvads oldugu ve uzadila
bilecayi butun muddst erzinds har vaxt, sathden tutmus
gazmanin texniki cehatden mimkin olan har hansi ve bitin
derinlikleredak) saha demakdir.

"Podratgi" - birlikda bltlin Podratg tereflar demakdir.
“Podrat¢i toraflor” birlikde Azerbaycan Respublikasi

Dovlet Neft Sirksti ile Sazis imzalamis terefloar ve onlarin
hdqugq varisleri ve muvakkillerinin har hansi biri demakdir.

be New York, in the state of New York, United States of
America.

"Calendar Quarter” means a period of three (3)
consecutive months commencing on the first (1st) of
January, the first (1st) of April, the first (1st) of July, or the
first (1st) of October of any Calendar Year.

"Calendar Year" means a period of twelve (12)
consecutive months beginning on the first (1st) of January
and ending on the following thirty-first (31st) of December
according to the Gregorian Calendar.

“Contract” means the Agreement on the Joint
Development and Production Sharing in the Azerbaijan
Sector of the Caspian Sea between the State Oil Company
of the Azerbaijan Republic and Contractor, together with
any extension, renewal or modification thereof.

“Contract Area” means the area (from the surface to any
and all depths accessible to drilling technology as may be
developed from time to time during the term of the
Contract as may be extended) as described and
delineated in Appendix 2 to the Contract.

"Contractor" means all the Contractor Parties collectively.
“Contractor Parties” means collectively Parties signatory

to PSA with Azerbaijan State Oil Company and their
successors and assignees.
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“Podratgi taraf”’ - Azerbaycan Respublikasi Doévlet Neft
Sirketi ile Sazis imzalamig teraflerin har hansi biri ve onlarin
hdqugq varisleri v muvakkillerinin har hansi biri demakdir.

"Gun" - har taqvim gunu 00 saatda, :00 deqigada, :01
saniyada baslayan va taqvim gunu ile uygun galen iyirmi
dord (24) saatliq muddst demakdir.

"Gunlar" - bir Glindan artiq olan middat demakdir.

"Dollar” ve ya "$" - Amerika Birlosmis Statlarinin pul vahidi
demakdir.

"ikiqat vergiqoymanin aradan qaldirnimasi haqqinda
muqavild" - galirlera ikigat vergi qoyulmamasi Ugln
Azearbaycan Respublikasinda tetbiq edile bilen, Vergilare aid
har hansi mugavils ve ya konvensiya demakdir.

"Xarici amakdaslar® Podratgi terafin, onun Ortaq
sirkatlerinin, onun agentlerinin, ©maliyyat sirkatinin ve ya
Subpodrat¢inin Azarbaycan Respublikasindan basqa diger
Olkenin vetendasi olan ve ya vetendaslhdl olmayan
amakdaslari demakdir.

"Sarbast donarli valyuta" - Dollar ve/yaxud beynalxalq
bank birliyinde hamiligla gabul edilmis diger sarbast donaerli
xarici valyuta demakdir.

"Xarici subpodrat¢i™ -

Azarbaycan Respublikasinin

"Contractor Party” means any one of the Parties
signatory to PSA with Azerbaijan State Oil Company and
any of their successors and assignees.

"Day" means the twenty-four- (24) hour period beginning
at 00:00:01 coinciding with each calendar day.

"Days" means a period of more than one Day.

"Dollars” or "$" means the currency of the United States
of America.

"Double Tax Treaty" means any treaty or convention with
respect to Taxes that is applicable to the Azerbaijan
Republic for the avoidance of double taxation of income.

"Foreign Employees™ means employees of a Contractor
Party, its Affiliates, its agents, Operating Company or Sub-
contractor who are citizens of any country other than of the
Azerbaijan Republic.

"Foreign Exchange" means Dollars and/or other freely
convertible foreign currency generally accepted in the
international banking community.

"Foreign Sub-contractor” means a Sub-contractor
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hadudlarindan kenarda qeyds alinmig, qanuni yolla
yaradilmig va ya teskil edilmis har hansi huquqi sexs va ya
yaxud teskilat olan Subpodrat¢i demakdir (o cumladan
Azerbaycan Respublikasinin  vetendasi olmayan ve
isegotiurenla amak munasibatleri olmayan iscilar).

"Hokumat"”, "Dovlet orqani” ve ya "Dovlat orqanlari” -
Azarbaycan Respublikasinin Hékumati va onun har hansi
siyasi ve ya basga orqgani, o cimleden ARDNS, har hansi
markazi va ya yerli hdkumat orqanlari, habels har cir basga
temsiledici orqanlar, bas idarsler ve ya idarsa etmak,
ganunlar gabul etmak, nizama salmaq, vergilera calb etmak
va vergileri, yaxud rusumlari tutmagq, lisenziyalar ve icazaslar
vermak, bu Protokolla slagadar Podrat¢inin har hansi
haquglarini, ohdasliklerini ve ya faaliyystini tasdiq etmak,
yaxud bunlara birbasa va ya dolayisi ile basqa sakilde tasir
etmak (maliyye cehatden ve ya basqa sahads) salahiyyatlori
verilmis hakimiyyat organlari demakdir.

“Karbohidrogen fealiyyatlori” —Azarbaycan
Respublikasindaki Karbohidrogenlarle baglh butlin faaliyyat
novleri demakdir - hamin faaliyyet ndvlerinin Azarbaycan
Respublikasinda va ya onun hududlarindan kenarda hayata
kegirilmasindan asili olmayaraq.

"Faiz" - Vergilarin askik ve ya artiq 6denilmasi Uzre ddanilan
mablagi bildirir ve 6denis edilmayan har bir tam gin Ugln
LIBOR deracesi iistegal dord faiz (4%) deracesine barabar
hesablanan mableg demakdir (ve ya ddanisdan avval galan

including an Affiliate of a Contractor Party acting as a Sub-
contractor, which is an entity or organization incorporated,
legally created or organized outside the Azerbaijan
Republic (including physical persons who are not citizens
of the Azerbaijan Republic and who are not Foreign
Employees).

"Government", "Governmental Authority™ or
"Governmental Authorities” means the government of
the Republic of Azerbaijan and any political or other
subdivision thereof, including any local government, or
other representative, agency or authority, which has the
authority to govern, legislate, regulate, levy or collect taxes
or duties, grant licences and permits, approve or
otherwise, impact (whether financially or otherwise) directly
or indirectly, any of SOCAR’s and/or Contractor’s rights,
obligations or activities under the PSA.

“Hydrocarbon Activities” shall be defined as all activities
relating to Petroleum in the Azerbaijan Republic, whether
such activities are performed in Azerbaijan republic or
elsewhere.

"Interest” means the sum payable on the under or over
payment of Taxes and shall be computed for each
complete day on which payment is outstanding at a rate
which is equivalent to a rate of LIBOR plus four (4) percent
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Taqvim riibl Giglin LIBOR daracasi iizrs).

"LIBOR" - London banklararasi depozitler bazarinda Dollar
toklifleri deracasinin orta adadi giymati kimi hesablanan faiz
daracasi demakdir; bu derace har gin Londonun Faynensial
Tayms (Financial Times”) gazetinde dearc edilir, ham da bu
orta adadi giymat U¢ (3) aydan ibarat Teqvim rubu dovru
dgun gotaruldr. (S©ger Faynensial Tayms gazetinin nagri
dayandirilarsa, deracanin elan olundugu digar bele manba
Faiz tutulan terefle Vergi Nazirliyinin garsiligh raziligi ile
muayyan edilir).

"Vergilar Nazirliyi" — vergilarin dizgin hesablanmasina ve
yigilmasina nazarat edan Azarbaycan Respublikasinin
Dovlat Organi.

"Manat” ve ya "AZN" - Azarbaycan Respublikasinin pul
vahidi demakdir.

"Omaliyyat sirkati" - Sazisin 6-c1 Maddasina uygdun olaraq
Podratginin adindan Neft-qaz amaliyyatlari aparmaq ugin
muayyan muddata tayin edilon sirkat demakdir.

"Diger sazis" veo "Diger saziglor" - Sazisden basqa,
ARDNS-nin ve onun har hansi Ortaq sirkatinin ve ya her
hansi Dovlst organinin  teraf oldugu, Azesrbaycan
Respublikasinin Milli Maclisi terafinden ratifikasiya edilmis,
har hansi uzadilmalari, tezalomaleri ve ya dayisiklikleri daxil
olmagla istanilan sazis ve ya sazisloer demakdir.

(such LIBOR rate prevailing for the preceding Calendar
Quarter).

"LIBOR"™ means a rate of interest calculated from the
arithmetic average over a Calendar Quarter period of the
three (3) month Dollar London Interbank offer rate quoted
daily in the London Financial Times (or in the event that
the London Financial Times ceases to be published then
such other publication as the party being charged Interest
and the Ministry of Taxes shall agree).

"Ministry of Taxes" means the main Governmental
Authority for the Azerbaijan Republic which has the
authority to control the calculation and collection of Taxes.

"Manat", “Manats” or “AZN” means the currency of the
Azerbaijan Republic.

"Operating Company" means a company appointed for
the time being to conduct Petroleum Operations on behalf
of Contractor in accordance with Article 6 of the Contract.

"Other Contract” and "Other Contracts”™ mean any
agreement or agreements, other than the Contract, in
which SOCAR, any of its Affiliates or any other
Governmental Authority is a party thereto and that have
been ratified by the Parliament of the Azerbaijan Republic,
including any extensions, renewals or amendments
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"Daimi numayandalik™ monasi mivafiq Ikigat
vergigoymanin aradan qaldiriilmasi haqqginda mugavileda
verilmisdir. ©gar bele Mlgavile mévcud deyilsa, onda Daimi
niimayandalik termini 1 Noyabr 1997-ci ilde “ISIT” (OECD)
modelli galirler va kapital Uzre Vergi Konvensiyasinda
gOsterilan eyni manaya malikdir.

"Karbohidrogenlar" - Xam neft ve Tabii gaz demakdir.

"Neft-qaz amaliyyatlar" - Azarbaycan Respublikasinda ve
ya onun hududlarindan kanarda aparilmasindan asili
olmayaraq, Karbohidrogenlarin kasfiyyati, giymatlendiriimasi,
isleanmasi, cixarilmasi, hasilati, sabitlagdirilmasi,
hazirlanmasi (o cumlaeden Tabii gazin emall), oyadilmasi,
tozyiq gosteriimasi, toplanmasi, saxlanmasi, yerloesdiriimasi,
yuklenmasi, Catdirilma menteqasinadak naqgl edilmasi ve
Kontrakt sahasinde hasil edilmis Karbohidrogenlarin
satiimasi ve Kontrakt sahasi ile bagli legvetme amaliyyatlari
demakdir.

"Protokol" - bu protokola qosulmus slavalerle birlikde bu
sonad va eleca da teraflerin yazili suratde razilasdirdiglari
har hansi uzadilmalar, tezelemaler va dayisikliklar demakdir.

“Subpodratci” — Podratgl teraf ve ya ©maliyyat sirkati ils,
yaxud Podratgl terof ve ya ©maliyyat sirkatinin adindan
birbasa ve ya dolayisi ile, Sazisle bagli mallari tedarik edan,
iglor goran, yaxud xidmatler gosteran har hansi fiziki ve ya

thereof.

"Permanent Establishment" shall have the meaning set
out in the relevant Treaty for the Avoidance of Double
Taxation. If no such Treaty exists, then Permanent
Establishment shall have the same meaning as in the
OECD Model Tax Convention on Income and Capital,
updated as of 1 November 1997.

"Petroleum” means Crude Oil and Natural Gas.

"Petroleum Operations"” means all activities relating to
the exploration, appraisal, development, extraction,
production, stabilization, treatment (including processing of
Natural Gas), stimulation, injection, gathering, storage,
building rail or roads for loading facilities, building
connecting entry point to the rail network or to existing
pipelines, handling, lifting, transporting Petroleum to the
Delivery Point and marketing of Petroleum from, and
abandonment operations with respect to, the Contract
Area.

"Protocol"” means this, together with the appendices
attached to this protocol, and any extension, renewal, or
amendment thereof agreed to in writing by the parties.

“Sub-contractor” means any natural person or juridical
entity contracted directly or indirectly by or on behalf of a
Contractor Party or by or on behalf of an Operating
Company, to supply goods, work or services related to the
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”

haquqgi sexs demakdir. “Dolayisi ile” ifadasi hamginin
(Podratgli ve ya ©maliyyat sirkati olmayan terefle) Sazisle
bagh mallan tedarik eden, isler goran, yaxud xidmatler
gOsteran har hansi fiziki ve ya hliquqi saexs demakdir

"Vergi" vo ya "Vergilar" - Hokumat ve ya har hansi digar
Olke ve ya onun her hansi siyasi qurumu ve ya vergiys cealb
edan orqgani terafinden qoyulan va ya tutulan har hansi
rusumlar, gomrukler, tediyysler, qonorarlar, vergiler, va ya
diger ianalar demakdir.

"9DV" - Azerbaycan Respublikasinin slave deyer vergisi
demakdir.

oDV Sertifikati” — Xozar Danizinin Azerbaycan Sektorunda
Abseron Deniz Yatadi Blokunun Kosfiyyati, islenmesi ve
Hasilatin Pay Bolgusi Haqqinda Sazise esasen verilmig
©DV-den sifir faiz (0%) daraecs ile azad olunma haqqginda
sertifikat demakdir.

Contract. The expression “indirectly” also shall specifically
include any individual or legal entity contracted (other than
a Contractor Party or an Operating Company) to supply
material, equipment, goods, work or services related to the
Contract to said Sub-contractor.

"Tax" or "Taxes" means any and all existing or future
levies, duties, payments, fees, taxes or contributions
payable to or imposed by any Governmental Authority.

"VAT" means the Azerbaijan Republic value added tax.

“VAT Exemption Certificate” means a VAT zero percent
(0%) exemption certificate issued under the Agreement
on the Exploration, Development and Production Sharing
for the Absheron Offshore Block in the Azerbaijan Sector
of the Caspian Sea.
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Olave 2
8DV-DON SIFIR FAiZ (0%) DBRACO iL8 AZAD OLUNMA
HAQQINDA SERTIFIKAT

Podratgi Terafin/©omaliyyat Sirkatin/
Subpodratcinin adi

Vergi Odayicisinin Eynilasdirma némrasi
Sertifikatin némresi

Qulvvaya minmsa tarixi

Quvvadean digmes tarixi

Man bununla tesdiq edirem ki, yuxarida qeyd olunan saxs
torafindan ve ya saxs Uglin Karbohidrogen Faaliyysti ve ya Neft-qaz
Omealiyyatlari ile bagh olaraq tadarik edilan mallar, gérilen isler va
ya gdstarilon xidmatlerle slagadar:

1.1 Podratgi Terof Karbohidrogen Faaliyysti ve ya Neft-qaz
oOmealiyyatlari ile badli olaraq tadartk etdiyi mallar, gérdiyu igler
vo ya gosterdiyi xidmatlerle slaqadar sifir faiz (0%) daracae ile
oDV tutur.

1.2 Karbohidrogen Faaliyyati va ya Neft-qaz ©maliyyatlari ile bagh
olaraq Podratgi teref Gglin bilavasite ve ya dolayisi ile mallar,
islor vo ya xidmatler tedariik eden Subpodrat¢ci hamin mallar,
isler ve ya xidmatlerle alagadar sifir faiz (0%) daracs ile ©DV
tutur.

1.3 Karbohidrogen Faoaliyysti ve ya Neft-qaz ©maliyyatlari ila bagl
olaraq Podratgi teraf ve ya Podratgi Tersfla bilavasite ve ya
dolayisi ile bir ve ya bir ne¢a diger Subpodrat muqavilesi

Appendix 2
VAT ZERO RATED (0%) EXEMPTION CERTIFICATE

Name of Contractor Party/
Operating Company/Subcontractor
Tax Identification Number

Number of Certificate

Effective Date

Date of Expiry

| hereby certify that in connection with supplies of goods, works or
services made in connection with Hydrocarbon Activities or
Petroleum Operations by or to the above mentioned person that:

1.1 The Contractor Party shall charge VAT at a rate of zero percent
(0%) on all supplies of any goods, works or services made by it
in connection with Hydrocarbon Activities or Petroleum
Operations.

1.2 A Sub-contractor making supplies of goods, works or services
directly or indirectly to a Contractor Party in connection with
Hydrocarbon Activities or Petroleum Operations shall charge
VAT at a rate of zero percent (0%) on those supplies.

1.3 Any person making supplies of goods, works or services in
connection with Hydrocarbon Activities or Petroleum
Operations directly to a Contractor Party or to a Sub-contractor

26



Abseron Sazisi ©DV Protokolu

Absheron PSA VAT Protocol

baglamis Subpodrat¢i tg¢ln bilavasite ve ya dolayisi ile mallar,
islar va ya xidmetlar tedartk edan har hansi sexs hamin mallar,
isler ve ya xidmatlerle alagadar sifir faiz (0%) daracs ile ©DV
tutur.

1.4 Sifir faiz (0%) derace ile ©DV tutmaq ve ya tutulmaq salahiyyati
olan terefler ve ya onlarn Filiallari  (Azarbaycan
Respublikasinda ganun quvvasine malik hasilatin pay boélgusi
haqqinda diger sazislere ve oxsar muqavilalare uygun olaraq
sifir faiz (0%) deracs ile ©DV tutmaq va ya tutulmaq salahiyyati
olan teraflar ve ya onlarin Filiallari da daxil olmaqgla) arasinda
temin edilen butin mallar, isler ve ya xidmatlerin tedartkd,
satigl va ya verilmasi ile alaqadar sifir faiz (0%) deracae iloe 8DV
tutulur.

1.5 Bu sertifikatin muddsalarina uygun olaraq sifir faiz (0%) deraca
ilo ©DV tutulmus oldugu halda bels tedariki heyata keciran
soxs bu sertifikatin bir suratini 6zlinde saxlayir ve Azarbaycanin
vergi organlarinin talebina asasan onu taqdim edir.

Vergilor Nazirliyinin masul gaxsinin imzasi

Vergilar Nazirliyinin masul saxsinin vazifasi

Mohur

that is contracted directly or indirectly through one or more
other Sub-contractors by a Contractor Party shall charge VAT
at a rate of zero percent (0%) on those supplies of goods,
works or services.

1.4 All goods, works or services which are provided between
parties or their Affiliates each of whom is authorized to charge
or be charged VAT at a rate of zero percent (0%) (including
parties or their Affiliates entitled to charge or be charged VAT
at a zero percent (0%) rate under other production sharing
agreements which have the force of law in the Azerbaijan
Republic or similar contracts) shall charge and be charged VAT
at a rate of zero percent (0%) upon the supply, sale or transfer
of such goods, works or services between or among such
parties or their Affiliates.

1.5 Where VAT has been charged at a rate of zero percent (0%)
by virtue of this certificate, persons making such supplies shall
retain a copy of this certificate and shall produce it if requested
to do so by the Azerbaijan tax authorities.

Signature of Ministry of Taxes Official

Title of Ministry of Taxes Official

Stamp
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Olave 3
SUBPODRATCILARIN 8DV-D9N SIFIR FAiz (0%) DOR3C® iL®
AZAD OLUNMA HAQQINDA SERTIFIKAT ALMASI UGUN
ORizd

Mallari, igleri va ya xidmatleri gabul edan
Tarsfin adi

Mallari, isleri ve ya xidmatlari taqdim
edan Tarsfin adi

Mallari, isleri ve ya xidmatlari taqdim
edoan Torafin VOEN-i

Mallar, iglar ve ya xidmatlari bilavasita ve ya
dolayisi yolla gabul eden ©maliyyat sirkatinin
vo ya Podratgl Tarafin adi

Olave Dayar Vergisindan azad olunma haqqinda Protokolun 2-ci
bandine uygun olaraq xahis edirom ki, ©DV-den sifir faiz (0%)
daracs ile azad olunma haqqginda sertifikat verasiniz. Bu masalaya
baxmaqgda Size kdmak magsadile asagidaki informasiyalar tamin
edilir:

(Mallarn, igleri ve ya xidmetleri taqdim edan Subpodratcinin_
adi) Karbohidrogen Faoaliyyati va ya Neft-gaz ©mealiyyatlar ile

alagaedar mallari, igleri ve ya xidmetleri (Mallari, isleri va ya_
xidmetlori qabul edan Podratci Tarafin, ©maliyyat Sirkstinin_
adi) ugun tedaruk edir va hamin mallar, islar ve ya xidmatlerle bagli

Appendix 3
APPLICATION FOR VAT ZERO RATED (0%) EXEMPTION
CERTIFICATE FOR SUB-CONTRACTORS

Name of Party receiving the supplies

Name of Party furnishing the supplies

Tax ID of Party furnishing the supplies

Name of Operating Company or Contractor
Party directly/indirectly receiving the supplies

In accordance with paragraph 2 of the Protocol Concerning
Azerbaijan Value Added Tax, please issue a zero (0%) rated
certificate. To assist in your consideration of the matter, the
following information is provided:

(Name of party furnishing the supplies) will make supplies of

goods, works, services or technology to (Name of Contractor._
Party, Operating Company receiving the supplies) in
connection with Hydrocarbon Activities or Petroleum Operations
and shall charge VAT at a rate of zero percent (0%) on those
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olaraq sifir faiz (0%) derace ile ©DV tutur.
©DV-den sifir faiz (0%) darace ile azad olunma haqqinda sertifikati
almaq ucun erize ile muraciet eden Subpodratgl hagginda qisa

malumat:

1. Subpodrat¢inin adi:

2. Migavilenin baslangic tarixi:

3. Yerina yetirilmis isin ndvu:

4. Mugavilenin planlasdiriimis
basa ¢atma tarixi:

5. Diger malumatlar:

Mallar, islar va ya xidmatlori

goabul edon Terafin imzasi: (Méhlir)
Mallar, islar ve ya xidmatlori

gabul eden Tarafin imzasi: (Méhiir)
Mallar, iglar ve ya xidmatleri

temin edan Tarafin imzasi: (Mébhdir)
Mallar, islar va ya xidmatleri bilavasita

vo ya dolayisi yolla gebul eden ©maliyyat

sirkatinin va ya Podratgi Tarafin imzasi (Mbhir)

supplies.

Stated below are details pertaining to the party making the
application for a VAT zero (0%) rated certificate.

1. Name of the Subcontractor:

2. Type of Work to be performed:

3. Date of Contract:

4. Estimated date of
completion of Contract:

5. Other Information:

Signature of Party
receiving the supplies:

(Stamp)

Signature of Party
receiving the supplies:

(Stamp)

Signature of Party
furnishing the supplies:

(Stamp)

Signature of Operating Company
or Contractor Party receiving the
supplies directly/indirectly

(Stamp)
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Vergilar Nazirliyinin tosdiqi Approved by the Ministry of Taxes
Vergilar Nazirliyinin masul saxsinin adi: Name of Tax Official:

Vergilar Nazirliyinin masul saxsinin vazifasi: Title of Tax Official:

Tarix: Date:
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